PROPOSALS FOR PROFESSIONAL SERVICES
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. Wilentz, Goldman & Spitzer, P.A.
90 Woodbridge Center Drive, Suite 900
~  Woodbridge, NJ 07095
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2. DeCotiis, FitzPatic| ole, LLP

500 Frank W. Burr Boulevard, Suite 31
Teaneck, NJ 07666

Wilentz, Goldman & Spitzer

DeCotiis, FitzPatrick & Cole

Bond Issuance $3,000 plus 1.00/000

$4,500 plus 1.00/000

Note Issuance .80/000

$2,500 minimum/hourly

Lease/Purchase $5,000 plus 1.10/000

$17,500 minimum/hourly

Hourly Rates $150/$70

$185/$100




REQUEST FOR PROPOSAL
FOR LEGAL (BOND COUNSEL) SERVICES

The Board of Education of the Township of Union is seeking proposals for
legal services from firms which have a strong demonstrated ability to handle
Bond Counsel and related legal work, as assigned by the General Counsel.
Professional licensure in good standing is required, as well as being listed in the
Bond buyer’s Municipal Market "Red Book”.

Proposals must be in writing and must contain hourly rates, where
appropriate and flat fees for the issuance of bonds and /or notes per thousand,
for all services and fees for disbursements, if any. All fee proposals shall be fixed
for one (1) year from the date of award and may not be changed or withdrawn
except by permission of the Board. Proposals shall also contain a Certificate of
Employee Information Report (AA) and a Business Registration Certificate.
Proposals shall be submitted no later than June 8™, 2012. Proposals must
contain a Curriculum Vitae for all attorneys who may be assigned to handle
assigned matters. The award shall be made to a vendor whose response is most
advantageous to the Board, price and other factors considered.

Proposals will be opened and read aloud in the Board of Education
Conference Room at the Administration Building, 2369 Morris Avenue, Union,
New Jersey on June 8", 2012 at 11:00 a.m. Your proposal must be received
prior to that date and time.

Any questions or requests for clarification may be submitted to James J.
Damato, General Counsel, Union Board of Education, 2369 Morris Avenue, Union,
New Jersey 07083; 908-851-6411
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ATTORNEYS AT LAW

90 Woodbridge Center Drive
Suite 900 Box 10
Woodbnd%e, NJ G7095-0958
732.636.8000

Fax 732.855.6117

Meridian Center |

Two Industrial Way West
Eatontown, NJ 07724-2265
732.542.4500

Fax 732.493.8387

110 William Street

26th Floor

MNew York, NY 10038-3927
212.267.3091

Fax 212.267.3828

Two Penn Center Plaza
Sufte 910
Philadelphia, PA 19102
215.940.4000

Fax 215.636.3999

www.wilentz.com

Please repiy to:
Woodbridge

Direct Dial: (732) 855-6459
Direct Fax: (732) 726-6580

DAVID T. WILENTZ (1513-1366)
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HENRY M. SPITZER (1528-1588)
WARREN W WILENTZ (1948-2010)
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ROY H, TANZMAN?
STEVEN J. TRIFP

JAY J. ZIZNEWSK
JAMES £. TRABILSY
MAUREEN 5. BINETTla
AMTHONY J. PANNELLA. JR.
MICHAEL J. BARRETT 9
MICHAEL F. SCHAFF
ANGELO JOHM CIFALDI
KEVIN M. BERRY?
JOHNT KELLY®

C. KENNETH SHANK'
EDWIN LEAVITT-GRUBERGER®
BRUCE M. KLEINMAN **
BARRY & COOKE®

JON G. KUPILIK

PETER R. HERMAN
EDWARD T. KOLE
HESSER G, MBRIDE. JR.

ERIC JOHN MARCY.
ROBERT € KaALTZ ®
VIOLA $. LORDI

LYNNE M, KIZIS

KEVIN P, RODDY*
DANIEL §. BERNHEN 3d
GAVID H. STEIM

DOUGLAS WATSOM LUBICY
DOMINICK, J. BRATTI

LISA A, GORAB®
LAWRENGE F. JACOBS®
BETH HINSDALE-PILLER
ERED HOPKE'

DONALD E. TAYLOR®
BRETT R. HARRIS?
JEFFREY W CAPPOLA
ALFRED M. ANTHONY”
DARREN M. GELBER™®
WILLIAM J. LINTON
DOWNA M, JENNINGS
GIOVANNI ANZALONE
PETER A. GREENBAUM’
WILLARD &, SHIH

BLAIR R. ZWILLMAN® ©
LAWRENCE C. WEINER'
LAURIE €. MEYERS
JOHH I, CANTALUPG?
BARBARA G. QUACKENBOS®
DAVID P. PEPE

JOHM E, HOGAN
EVERETT M, JORNSOM®
DANIEL R. LAPINSKI®
TODD E. LEHDERY

PHILIP A. TORTORET] ™+
KELLY A ERHARDTWOJE®
ALEX LYUBARSKY"

OF COUNSEL

ALAM B. HANDLER®
MYRON ROSNER?

R BENJAMIN COHEN
FRANCIS V. BONELLO

June 8, 2012

VIA UPS OVERNIGHT DELIVERY

James J. Damato, Esq.

Board Secretary/General Counsel
The Board of Education of the Township of Union

2369 Morris Avenue

Union, New Jersey 07083-5712

COUNSEL
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Re: Proposal for Bond Counsel Services for the 2012-2013 School Year

Dear Mr. Damato:

Please accept this letter as our proposal for bond counsel services. Thank you for

affording us the opportunity to submit this proposal.

Both my partner, Anthony J. Pannella, and | are full-time municipal finance/bond
attorneys, practicing extensively in the area of school facilities finance and construction law. We wi
both be assigned to your matter and will be available to you for all meetings and tasks.

We currently have the privilege of serving as the Board’s Bond and we have extensive
experience serving as bond counsel for dozens of local boards of education throughout the State.
Please see Exhibit B for the reference list of board of education clients for which we serve as bond

counsel.

#6437 323.1(995992.081)
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&Q ‘ Board Secretary/General Counsel
WILENTZ, GOLDMAN & SPTTZER PA. Union Township Board of Education

June 6, 2012
Page 2

Given the significant emphasis of our bond counsel practice in the area of school facilities
finance; we have in-depth experience in the administration of the referendum and voter education
process, and in the issuance of short-term school notes, long-term school bonds and school
refunding bonds. In addition, we also have extensive experience in the alternative school financing
structure, lease-purchase financing. We are thoroughly versed in the provisions of the Education
Law and underlying regulations that govern the undertaking of school faclilities construction projects
and school bond refundings. Additionally, in 2009 and 2010, The Bond Buyer (the sole
national trade newspaper for the municipal bond industry), ranked our firm as the number
one bond counsel firm in the New Jersey with regard to bond issuances.

We submit our proposal with the promise that we would consider such an appointment a
top priority client relationship. To help you understand the scope of our services and depth of
experience, we have also enclosed herewith the following:

Exhibit A — A description of our Municipal Finance Department and a summary of

our experience and bond counsel services provided including the
Curriculum Vitae for Anthony Pannella and Lisa Gorab;

Exhibit B

A listing of all of our current board of education clients and reference
contacts;

Exhibit C — Our proposed bond counsel fee schedule; and

Exhibit D Mandatory Affirmative Action Language along with the Certificate of

Employee Information Report and Certificate of Insurance

As your bond counsel, we would always make ourselves available to meet with you, the
Superintendent and the Board of Education to discuss any aspects of the financing process. At
such meetings, we hopefully could help you analyze your various financing options, and answer
any questions you may have conceming the financing process.

We thank you again for the opportunity to present our credentials to serve as your bond
counsel, and we hope the information presented herein is helpful to you. Please contact us in the

event you desire any additional information, if you have any guestions, or if you desire to meet with
us.

Very truly yours,

7

LISA'A. GORAB

#5437323.1(999582.091)




EXHIBIT C
OUR CHARGES FOR BOND COUNSEL. SERVICES

QOur fees for bond counsel services are as follows:

A. For services rendered in connection with the conducting of referendums which
are unsuccessful, a fee of $500 for preparation of election documentation required under the
Education Law and the Election Law.

B. For services rendered in connection with the conducting of successiul
referendums and the preparation of a referendum transcript of . proceedings, a fee of $1,000 for
preparation of election documentation required under the Education Law and the Eiection Law.

C. For services rendered in connection with each bond issuance, a fee of $3,000
plus $1.00 per each thousand dollar principal amount of long-term bonds issued.

D. FFor services rendered in conneciion with each short-term bond anticipation
note financing involving a private placement and not involving numerous note certificates or
preparation of an official statement, a fee of $0.60 per each thousand dollar principal amount of
notes issued.

E. For services rendered in connection with each lease-purchase financing, a fee
of $5,000 plus $1.10 per each thousand dollar principal of lease-purchase cettificates issued. In
the event that a lease-purchase financing is initiated but canceled prior to closing, our fee shall
be reduced in an amount determined by mutual agreement between the board of education and
our firm.

F. Services rendered beyond the scope of those described above will be billed at
an hourly rate of $150 for attorneys and $70 for paralegals. Such services include work
involved in the preparation or review of architectural/construction manager contracts, financial
analysis, attendance at Board meetings, preparation of applications to the New Jersey
Department of Education, construction bidding documentation and official statements for schoot
bonds (which are typically prepared by the board of education's auditor or financial advisor),
review of construction bids, attention to any litigation that may occur, or in regard to
extraordinary tax analysis in connection with bond or note issuances or lease-purchase
financings.

G. Customary at-cost disbursement expenses incurred in connection with the
provision of bond counsel services shall also be charged in addition to the fees referred to
herein. Such disbursements include photocopying, delivery and postage costs, newspaper
publication costs, and where applicable, the costs of printing bond official statements. Please
know, however, that we make every reasonable effort to limit such costs.

C-1
#5437323.1(899999.091)




Delotiis, FitzPairick & Cole, LLP

QFFICE

GLENPOINTE CENTRE WEST

500 FRANK W. BURR BLYD. SUITE 34
TEAMECK, NEW JERSEY 07868
T:201.928.1100 F: 201.928.0588
WWW DECOTIISLAW.COM

PIRECT

JOSEPH M, DECOTIS
JDECOTIS@DECOTHSLAW.COM
201-807-5203

June 6, 2012

One (1) Original and Twa (2) Copies
Via UPS Overnight Delivery

James J. Damato, Esq.

General Counsel

Union Township Board of Education
2369 Morris Avenue

Union, New Jersey 07083

| Re:  Response to Request for Proposal for Legal (Bond Counsel) Services
to the Board of Education of the Township of Union

Dear Mr. Damato:

DeCotiis, FitzPatrick & Cole, LLP (“DeCotiis”) is pleased to submit our proposal to the
Board of Education of the Township of Union (the “BOE”) for Bond Counsel services pursuant
to the BOE’s Request for Proposal for Legal (Bond Counsel) Services. We are pleased to
provide you with general information concerning our firm and, specifically, with information
regarding our Public Finance Practice Group. '

DeCotiis is a full service, general practice law firm with seventy (70) attorneys in our
office located at Glenpointe Centre West, 500 Frank W. Burr Boulevard, Suite 31, Teaneck, New
Jersey. We offer a variety of legal services to our clients, including the following areas of
practice: public finance, green practice, mumnicipal, labor, hitigation, land use/redevelopment,
environmental, condemnation, corporate, insurance, tax, and real estate law. DeCotiis has -
represented entities at every level of government, ineluding boards of education, municipalities,
counties, housing and redevelopment authorities, municipal and county public authonties,
regional authorities, state agencies and authorities and the State of New Jersey itself.

All of our attorneys practice from our office in Teaneck, New Jersey. Each of our
attorneys is licensed to practice law in the State of New Jersey and all are in good standing in
that State

1437660v1
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At DeCotiis, we approach each project from our client’s perspective and apply our
experience to obtain the best results possible, and are certain that we are uniquely qualified to

represent the interests of the BOE.

Our qualifications to serve as Bond Counsel to the Board of Education of the Township
of Union are illustrated in the following pages.

Sincerely yours,

DeCotiis, FitzPatrick & Cole, LLP

o [N/~

Sy

J6s€ph M. DeCotiis ‘
anaging Partner i
{ i
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A list of Board of Education references is attached as Exhibit “D”. Additional
references will be furnished upon request.

BONA FIDE OFFICE IN THE STATE OF NEW JERSEY

Our Teaneck office complies with the requirements for a “bona fide office” under the
applicable provisions of the New Jersey Court Rules.

SUFFICTENT SUPPORT STAFF TO MEET ALL OF THE BOE’S NEEDS

DeCotiis’ attorneys are supported by a full complement of skilled and experienced staff
members that include ABA certified paralegals, legal assistants, administrative assistants,
accounting administrators and office management personnel. We have a full-time Information
Technology Specialist and a fully-staffed copy and document reproduction center.

We use technology-based communications to provide instant and constant
communication with our clients. All of our attorneys have handheld devices and remote access

to our email server; many also have laptop computers that allow for wireless computing.

PAST AND PRESENT PUBLIC ENTITIES REPRESENTED AS BOND COUNSEL

Attached as Exhibit “E” is a partial listing of the bond issues that our firm has
participated in since 2001.

COST PROPOSAL

DeCotiis 1s committed to providing efficient and quality legal counsel at a reasonable
cost to its clients.

We propose the following fee structure, we will, however, be more than willing to tailor a
fee structure that meets the BOE’s needs:

A. For services rendered in connection with preparation of a bond referendum, and
the compilation and review of the record of proceedings in commection therewith and the
preparation of the certified copy of the proposal and the submission thereof to the Commissioner
of Education, the fee will be $3,500.00. If there were separate elections authorizing the bonds,
which bonds are combined with others authorized by separate elections, there will be an
additional fee of $2,500.00 for each such proposal for which Bond Counsel reviewed a certified
record of proceedings in connection therewith. In the event that an election is held but the
proposal is defeated, the fee will be $2,500.00. If the referendum involves consultations,
meetings or discussions that are out of the ordinary, there will be additional fees to be charged at
the hourly rates of $185.00 for attorneys and $100.00 for paralegals.

B. For services rendered or in connection with a permanent bond sale, the fee
will be $4,500.00 plus $1.00 per thousand dollars of bonds issued for the first $15,000,000 of
bonds issued and $.75 per thousand dollars of bonds issued in excess of $15,000,000, with a
minimum fee of $5,500.00.

1437660v1
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C. The fee for services rendered or in connection with any temporary
financing involving a private placement and not involving numerous notes or review of an
Official Statement, or attendance at closing, shall be billed at the hourly rate of $195.00 for
attormey time and $120.00 for paralegal time, with a minimum fee of $2,500.00.

D. The fee for services rendered in connection with a capital lease, including
drafting of necessary documents such as the ground lease, the lease, the assignment, the trust
indenture and the necessary resolutions, the applications to the Commissioner of Education and
{o the Local Finance Board, review of the disclosure document, attendance at meetings to discuss
the financing and the documents, preparation of the closing documents and attendance at the
closing, shall be billed at the hourly rate of $195.00 for attorney time and $120.00 for paralegal
time, with a minimum fee of $17,500.00, plus $1.00 per thousand dollars of securities issued. In
the event that the transaction cannot be completed, the fee to be charged shall be a reasonable
one, based on the services performed.

E. The following services will be rendered at an hourly rate of $195.00 for
attorney time and $120.00 for paralegal and legal assistant time: arbitrage compliance and
related tax analysis, services involving disclosure and official statement work in connection with
the issuance of obligations, attendance at meetings, attention to any litigation that may occur,
construction contract drafting or negotiations, applications to State agencies, including the State
Department of Education, the Local Finance Board, the Economic Development Authority or
other agencies, review of documents and rendering of legal opinions required in connection with
the issuance of a credit support such as bond insurance or letter of credit, applications to the
Federal Reserve Bank for investments of proceeds of obligations in State and Local Government
Series Obligations and unique research and analysis services rendered beyond the scope of the
services described in this agreement.

F. In the event of a refunding bond issue providing for an escrow agreement
to provide for the payment of a prior issue of bonds, there will be a fee of $5,000.00 for a single
refunded bond issue and $2,500.00 for each additional bond issue refunded in addition to the fees
described herein.

G. In the event that a bond sale is held but all bids are rejected or the sale is
canceled, or this agreement is terminated prior to the sale of the bonds, the fee to be charged

shall be a reasonable one, based on the services performed.

H. Customary disbursements for postage, felephone, document production
and reproduction, travel and out-of-pocket expenses shall be added to the fees referred to above

1437660v1




